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Cautionary and Forward-Looking Statement Information

This presentation includes certain statements that may be deemed "forward-looking statements". All such statements, other than statements
of historical facts that address exploration plans and plans for enhanced relationships are forward-looking statements. Although the Company
believes the expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not
guarantees of future performance and actual results or developments may differ materially from those in the forward-looking statements.
Assumptions used by the Company to develop forward-looking statements include the following: Amarc's projects will obtain all required
environmental and other permits and all land use and other licenses, studies and exploration of Amarc's projects will continue to be positive,
and no geological or technical problems will occur. Factors that could cause actual results to differ materially from those in forward-looking
statements include market prices, potential environmental issues or liabilities associated with exploration, development and mining activities,
exploitation and exploration successes, continuity of mineralization, uncertainties related to the ability to obtain necessary permits, licenses
and tenure and delays due to third party opposition, changes in and the effect of government policies regarding mining and natural resource
exploration and exploitation including the effects of land use plans that may impact activities on or access to properties, exploration and
development of properties located within Aboriginal groups asserted territories may affect or be perceived to affect asserted aboriginal rights
and title, which may cause permitting delays or opposition by Aboriginal groups, continued availability of capital and financing, and general
economic, market or business conditions. Investors are cautioned that any such statements are not guarantees of future performance and
actual results or developments may differ materially from those projected in the forward-looking statements. For more information on Amarc
Resources Ltd., investors should review Amarc's annual Form 20-F filing with the United States Securities and Exchange Commission at
www.sec.gov and its home jurisdiction filings that are available at www.sedarplus.ca.

Technical information contained in this presentation has been reviewed and approved by Mark Rebagliati, P.Eng., a Qualified Person who is not
independent of Amarc.



I AmMmarc Investment Highlights

GREENFIELD DISCOVERY
TIER 1 GOLD-COPPER DISTRICT

AuRORA HIGH GRADE NEAR SURFACE
MULTIPLE DISCOVERIES AT JOY DISTRICT

Existing Infrastructure
Emerging World-Class Au-Cu District

POTENTIALLY BC'’S HIGHEST
GRADE PORPHYRY

Rare Combination of Grade, Continuity, Geometry

JP24057: 70 m of 2.6 g/t Au, 0.42% Cu and 5.0 g/t Ag'
JP24075: 266 m of 1.2 g/t Au, 0.31% Cu and 3.4 g/t Ag
JP24060: 130 m of 2.4 g/t Au, 0.61% Cu and 5.3 g/t Ag
JP24080:132 m of 1.9 g/t Au, 0.63% Cu and 5.2 g/t Ag

1. Discovery Drill Hole

STRATEGIC PARTNERSHIP FUNDING

Freeport has funded $51 M and earned a 60% interest
Now earning additional 10% interest for $59 M

Total Earn-In Investment $110 Million

.

SHARE CAPITAL (April 1, 2026)

Market Capitalization
S216 Million

39% Held by Management and Sutton Group




Disru ptive Discovery Benchmarking AURORA Assay Grades Against BC Porphyry Mines

AuRORA ~ ,—— BCMINES & DEPOSITS
SELECT DISCOVERY INTERCEPTS PORPHYRY OPEN PIT +/- UG

Drill Results (% CUEQ)) Measured and Indicated Resource (% CUEQ!)
ECu WAuU ®Ag ECu W"Au EMo EAg
1.98%
1.71%
1.08% 1.05% 1.02%

0.63% 0.62%

0.48%
I e e - B == == s

JP24060 JP24080 JP25107 JP25109 JP24075 Galore Red Chris KSM Kemess COPPef
(13om) (]32m) (201m) (zo.Im) (266m) Newmon‘t_ Newmont centerracoLbp Mountaln
T k Imperial 5 ~. .0‘ H'DBAY
ec A\ Metals @

N J

1.  CuEQ: see footnotes on pages 31 and 32. Copper Mountain: https://hudbayminerals.com/investors/reserves-and-resources/default.aspx.
Sources: Amarc January 17, 20 and February 28, 2025 release and references page 34. Kemess: Centerra Gold news release January 19, 2026
KSM: Kerr-Sulphurets Technical Report, effective date August 8, 2022
Galore: Teck Resources Annual Information Form 2023
Red Chris: Imperial Metals Annual Information Form 2024




Toodoggone Emerging as Potentially Canada’s Last World Class Porphyry Cu-Au District
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Toodoggone DA
Potential +30 Moz SUN SUMMIT
District

Drill Program

TH=SIS 2025: 6,800 m?
GCOLD
(Centerra, AngloGold Ashanti)
900G GOLD CORP

Drill Program
2025: 13,650 m8

(Skeena)

5.21 Moz AUEQ3 Ranch

Drill Program
2025:12,800 m>

Current Past Total E.__‘[: ~
Company Resource Production Resource H U= H | | | H R C
(Moz AUEQ)* (Moz AUEQ) (Moz AUEQ) l
1 2
Kemess 10.08 4.29 14.37 PINE - FREEPORT-McMoRAN
Lawyers- :
oy 5.213 0.224 5.43 CANYON Drill Program
TWINS 2025:15,381 m?
Shasta 1.016 0.03 1.04
Total 16.30 4.54 20.84
| centerracoLb
1.  Kemess - Centerra Gold news release January 19, 2026*, and notes on page 33. O ~ .
2. Kemess South Past Production — BC MINFILE 094E 094. Kemess \
3.  Lawyers-Ranch Mineral Resource, effective date October 16, 2025; Thesis Gold website, and notes on page 33. N . .
4. Lawyers-Ranch Past Production — BC MINFILE 094E 066. O
5.  Thesis Gold Q3 2025 MD&A — 2,800 m Lawyers + 10,000 m Ranch. A
6.  Shasta Project Mineral Resource — effective date December 29, 2024; TDG Gold website, and notes on page 33. 1008 MOZ Au EQ-I
7. Amarc Resources news release January 23, 2026 (represents m drilled at JOY).
8. TDG Gold Corp news release January 13, 2026. |
9.  Sun Summit Minerals 1Q 26 Corp Presentation. H
" P 20 Kilometres

For information on AuEQ calculation, see notes on page 34.



AMmMarc Team is Unparalleled in Finding, Developing and Transacting Major Cu-Au Deposits

Dr. Diane Nicolson cEO & president

* Internationally successful mining executive
and explorationist, PhD Economic Geology

* 20+ years of experience leading global teams
in mineral exploration and development

Robert Dickinson Executive Chairman

* Co-founder/Director of HDI, 35-years of
successful discovery & development

* Recognized with multiple awards, Member of
the Canadian Mining Hall of Fame

Gavin Titley, P.Geo. VP Exploration

* 15+ years experience in the Canadian
‘ Cordillera, focused on porphyry copper
explorationin BC

* As VPEx heis responsible for planning and
directing field programs

Dr. Farhad Bouzari chief Exploration Scientist

* 25+ years of international exploration
experience focused on porphyry copper and
related systems

* Led research projects in BC’'s Toodoggone
region developing new exploration frameworks

Mark Rebagliati, P.Eng. sr. Technical Advisor

* Exceptional explorationist & manager of
worldwide exploration projects

* Recognized with multiple awards, Member of
Canadian Mining Hall of Fame

Rick Roe scnior Logistics Manager

* A BCindustry respected logistics manager
* Experience throughout the Americas and as far
afield as Tibet

Dr. Jim Lang, P.Geo. Technical Advisor

; * 40 years of global applied research, exploration,
: and development of porphyry deposits
J * Emphasis on merging multiple applications to
- . improve technical and economic outcomes

Dr. Jim Oliver, P.Geo. Sr. Technical Consultant

* Highly respected exploration geologist with 38+
years in global mineral exploration

* Recipient of the CIM 2014 Barlow Medal & AME
2019 Frank Woodside Award for distinguished
service to the mineral exploration industry

HDI's BC SUCCESSES

B Golden Bear Mine

JjoY % P ...

AURORA @ Kemess Mine
DUKE * o

Mt. Milligan Mine

USA

B Gibraltar Mine
@ Yellowhead
@ New Prosperity
IKE * B Maggie

Empress



I Joint Venture Substantial Investments Driving Emergence of Potential

World-Class Porphyry Cu-Au District

Amarc is Advancing the JOY
District with Strategic Partner
Freeport McMoRan

FREEPORT-
McNMoRAN

'‘AMARC,

/

Freeport funded C$35 M at JOY earning a 60% interest in the JOY
District (May 29, 2025)

Freeport is earning another 10% (total 70%) in JOY by investing an
additional C$75 M at a minimum spend of C$10 M per year

With a 2025 investment of +$16 M, successful expansion drilling
was completed at AURORA and at multiple other deposit targets

Significant planning is now being conducted for 2026 drilling
towards optimizing advancement of the JOY District

The JOY District assets are held by AURORA Minerals Ltd., a
private JV corporation currently owned 60% by Freeport and 40%
by Amarc

Freeport is now Operator with Amarc managing most facets of
the exploration program under a Services Agreement with
AuRORA Minerals Ltd.

Post-earn-in funding is pro-rata based on respective ownership




JOY District Large-Scale Mineral Systems Host the AURORA, CANYON and TWINS
Discoveries, PINE Deposit, NWG and Other Sulphide Systems

NWG N
« AURORA Cu-Au Deposit A Legend
« 4 KM? IP Chargeability Anomaly e JOV District Drill Holes
° Underexplored [] Project Claim Boundary
PINE P Chargeabili?:y (rva)
. PINE Au-Cu Deposit Amarc and Historical
« 6 KM2|P Chargeability Anomaly s 1 -"0
« From Surface, Open to Expansion A 58 .“‘
« Similarities to Red Chris DG \ é‘/ ‘Z.’,% ~
Tenure [y Q\ 22

TWINS £s
« 8.5 KMZ2Lithocap with Highly P|NE < -

Anomalous Au -~ ‘ Deposit -0
« Au-Cu Peposit Discovery Open to 'AUROR, A

Expansion DepOSIB CANYON
CANYON DISCOVER
¢ Cu-Au Deposit Discovery 5 Kilometres TWINS
« 5 KM?|P Chargeability Anomaly T _ N DISCOVERY
« Open to Expansion : \

: , Va*

BRENDA, MEX and NUB '
* Au-Cu Deposit, Au-Cu Porphyry

System and Porphyry Targets

JOY JOINT VENTURE DISTRICT




JOY DISTRICT

Current Drilled Area of AURORA Discovery
Open to Expansion

Hallmarks of a Tier One Asset in the Making




AURORA
Deposit
Discovery

Current Focus at
AURORA is
Expansion Drilling,
and Drilling
Balance of NWG
Sulphide System

Expanded Property
to Protect
Discovery with
Nearby Property
Options

Deposit Still Wide-
Open to Expansion

Canasil Brenda Option & Partial Area of the Finlay
Pil Option are Assets of AURORA Minerals Ltd. see
Amarc releases February 11, July 16 and
September 2, 2025.

Finlay Pil Option’

e

o 2N New Zone

‘
(3

BV Au RORAlplorTohyry
Gu'—Au-Ag Discovery
\

\\~ 14 mv/)y -

- ~

1 Kilometre

S

Legend

e— AURORA Drill Holes
57
,-~, Potential New

~=?

Centre of
Mineralization

IP Chargeability (mV/V)
Amarc

f -

=]4

-0

Increasing Sulphide
Mineralization

View of AURORA
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I AURORA

Deposit
Discovery

High Grade Near
Surface Continuity,
Open to Expansion

2025 Focus was
Deposit Step-Out
Delineation Drilling

2026 Plans Include
Continued Expansion
of the Emerging Tier
One AUuRORA Deposit

1,400 m by 800 m
Current AURORA
Footprint Open to
Expansion

AUuRORA Dlscovery P“’aé
Z
Drill Hole Plan

ﬂm\m 1“\

Legend

Au Mineralization

I Cu Mineralization

&' AURORA Drill Holes

20mVV_ IP Chargeability

= Potential New
'\ )} Centre of
Mineralization

Aug/t Cu%
0.15 0.5

Total Magnetic
Intensity (nT)

Low HIGH

N

A

]
300 Metres

12




ion

1zat

AURORA Deposit Step-Out Drilling Continues to Discover More Open-Ended Minera
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I AURORA Mineralization Strong Continuity of High-Grade

1ud
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170

175

180

185

190

195

200

205

210

215

220

225

230

Lith Alt Au/Cu

0-5
| QSP

Cu %
0-15

Augft
0-5
0.87
0.40
1.00
1.26
0.64
1.48
1.47
1.00
1.59
2.02
1.48
4.01
494
432
3.02
3.63
5.35
333
5.25
349
247
5.86
4.78
73
8.00
6.33
3.52
3.25
239
3.84
2.07

1.08
2.05
274
1.62

1.83
241
2.06
1.09
0.58
0.78
0.64
0.20
0.09

Ag g/t
0O-10

1.

1108 m of >1 g/t Au

157 m of 2.4-8.0 g/t Au

Example of Continuous
High-Grade Intercept!

High Au grades are
NOT being carried
by a few high
numbers

Hole JP24074.

Most holes exhibit
similar grade
continuity

14



District Scale Includes PINE, TWINS and CANYON Porphyry Cu-Au Systems

SWT
. MEX TREND CANYON

- WIMOREJNORTH ~ MAIN  SOUTH

A ‘




I JOY District Classic Porphyry Cu-Au Deposits Trend at JOY District

SW

PINE-TWINS PORPHYRY TREND AT JOY DISTRICT

10 Kilometres

CANYON DISCOVERY PINE DEPOSIT

214 mV/V IP Chargeability Model
Indicates Significant Sulphide Mineralization

Cross Section Viewing Northwest

NE

Cadia 5.5 KM

Red Chris 3 KM

Kemess 4 KM

A

v

Kemess Main

16




PINE Deposit PINE Deposit Drilling Indicates Large Volumes of Au-Cu Mineralization

S

PINE TARGET 6 KM2 MINERALIZED FOOTPRINT OUTLINED BY 14 MV/V CHARGEABILITY ANOMALY
< 2,600 M Mineralized Trend >
1,700 M PINE Deposit >

v

A

Surface Surface

20zzResuis T W iRests [ 2024 Results —
DDH Int.(m) Cu(%) Au(g/t) Ag(g/t) DDH Int.(m) Cu (%) Au(g/t) Ag(g/t) DDH Int.(m) Cu(%) Au(g/t) Ag(g/ft) DDH Int.(m) Cu(%) Au(g/t) Agl(g/t) agen
JP22010 8 024 045 29 JP22015 57 010 053 13 3P21007 @ 102 023 057 24 Jp24058 @ 182 016 026 23 @ Deep Drill Hole Test
39 025 0.44 2.7 107 0.09 037 12 32 016 027 13 110 023 034 31 ./ Amarc Drill Collar and Trace
@204 018 0.41 23 ® 228 0.08 028 10 P21008 @ 95 018 026 14 37 0.48 0.51 37 d Historical Drill Collar and Trace
Jp220m @ 72 023 0.35 29 JpP22016 @ 48 012 0.50 14 JP21009 @ 244 om 0.41 12 - Amarc Highlight Interval
156 02 025 25 JP22017 63 014 0.52 12 — 135 014 0.53 12 = Historical Interval Beisct)
JP22012 @ 68 013 029 2.0 105 013 0.43 11 Historical Results Historical>0.15% CUEQ D
-— Istorical>0. o CU own
; % ; % :
133 0.15 026 2.4 . 179 on 0.36 12 DDH é’lt {(m) Cu (%) Au (ppb) Ag (9/t) DDH Int. (m) Cu (%) Au (Ppb) Ag (9/t) Hole CompOSlte
JP22013 } ] i } . . PIN0O9-03 (® 73 0.07 234 11 93-44 99 o 463 11 .
® 07 013 0.46 17 1p22018 @ 51 013 0.42 1.8 ® & 7 14mV IP Chargeability Target
77 014 027 14 JP22034 @ 57 014 017 16 86 016 193 1.6 93-45 (@ 108 013 202 0.6 4
JP22014 . 105 0.10 0.26 13 PINO9-04 105 0.08 150 11 97-02 @ 82 0.07 478 12 For assay results see JOY 2020 Technical Report
79-2 © 49 028 669 _ P|N09'07® 93 0.09 289 09 and Amarc’s releases March 7, 2022, March 2,
2023 and February 28, 2025.
97-08 (@141 0.7 492 2.0 PIN09-08 @) 120 015 252 21

17
97-06 (@137 014 3269 26




TWINS Discovery Porphyry Cu-Au Systems Discovered Beneath 8.5 KM2 Au Bearing Lithocap

8!5|KMATWINSISulphide System
\

Legend
\ g

67 m of cu’ i o— Drill Holes
129/t Ag \ 57

N
61 miof, 01149/t/AUL0:11% CUN m

A-A' Cross Section

IP Chargeability (mV/V)
Amarc

40

1162{mlof 017/g/t/Au? —

i14

0!04%.Cu; 0:5/g/’/Ag

42]mJof,0119/g/t’Au; 0:11% Cu, 49
0!6'g/t/Ag

4 ot 45'm/of,0.11 g/t Au,

0.04%Cu,039/tAg 0%
) 1ﬂ° 1
W oV 106
“51/M13

e

s £ T 243mof 059 g/A "
48 21./'” \ m of 0.59/g/tAu}{0: @1‘5\\

0.6 g/t Ag
108 m of 0.10 g/t Au, (
0.02% Cu, 0.3 g/t Ag > 150 m of 0.23 g/t Au, 0.08%\Cu*

O.4g/tAg >

¥

' 124 m of 0.35 g/t Au, 25
210/m/of;0:14 g/t Au, 0.13% Cu, 0.6 g/t Ag

0'03%,Cu’0'4]g/t Ag 39 m of 0.09 g/t Au,
53 e 0.03% Cu, 0.3 g/t Ag

B IV

Increasing Sulphide
Mineralization

N




TWINS Discovery 2025 Drilling Intersects Porphyry Cu-Au Systems Below 8.5 KM2 Lithocap

TWINS Discovery - Looking Northwest TWINS Drill Results

A A’
210 m of 0.14 g/t Au 106 JP21004 42 0.19 0.11 0.6
0.03% Cu, 0.4 g/t Ag _ 67 0.19 0.10 1.0
51 1]3 ) 1400 m

o ) ’ / JP22019 61 0.14 0.11 1.2
, f I B 54 0.09 0.05 1.1

Surface / / Legend
7 s /’ , /’ ; e JP22020 210 0.14 0.03 0.4

/ ug/t Cu%

/ ,’ /' /’ If /’ Reference Lines JP22025 39 0.09 0.03 0.3

ve Au Cu%
kS ] CH 1P22031 45 0.11 0.04 0.3

/
. . / / / . JP24048 108 0.10 0.02 0.3
2 / /
S— 70, Y T A i 27 0.09 0.03 0.3
/ /
1s0mofo2sgtau, — L/ [ i ; 1P24049 162 0.17 0.04 0.5
0.08% Cu, 0.4 g/t Ag - S 69 0.24 0.05 0.6
~. I

124 m of 0.35 g/t Au, /7/ ,’ ) S 150 0.23 0.08 0.4
0.13% Cu, 0.6 g/t Ag K - - 57 0.31 0.11 0.6

—>, / 1 200 M
19 m of 0.16 g/t Au, , i —— JP24051 and 124 0.35 0.13 0.6
0.10% Cu, 0.4 g/t Ag / JP251131* 19 0.16 0.10 0.4
p— ;, 243mof0599g/tAu, 48 0.12 0.08 0.2

/ '/ 0.26% Cu, 0.6 g/t Ag
45 m of 0.36 g/t Au, / - 45 0.36 0.24 0.9
0.24%Cu,09g/tAg /' & - 135 m of 0.86 g/t Au, 300 0.51 0.23 0.5
N\ [ 0.38,%Cu, 0.8 g/t Ag 243 0.59 0.26 0.6
360232 gfobsggl/t ?Au' { = 45mof1.08 g/t A JP25106 135 0.86 0.38 08
; u,05g/tAg . mofl.08g u,
,'086 7 0‘47% cu' -I-o glt Ag 45 1.08 0.47 1.0
m 9 1.48 0.61 1.5
-200m ! 200m - 63 0.17 0.15 0.6
/ 63 m of 0.17 g/t Au,
l377 { 0.15% Cu 06 glt Ag * JP25113 is the downward extension of JP24051 from 708 m. 19
m ! For further assay results see Amarc releases March 2, 2023, February 28, 2025 and February 19, 2026.



CANYON Discovery Porphyry Cu-Au System Discovered Beneath 5 KM2 Au Bearing Lithocap

CANYON Sulphlde System

= \ Legend
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E Section Looking Northwest E’
CANYON Discovery

Surface 30 36 | 42 46 - _—

/ [/ /  195mof 0.14% Cu,

/ 0.09g/tAu, 23 g/t Ag

e Drilling at CANYON
Has Intersected Large \
- 1000 m 2

Porphyry Cu-Au )
System

1000 m -

e Mineralization

Remains Open to 265mof 0.11% Cu,
0.06g/tAu,0.89/tAg _

Expansion \ » : 296 m of 0.30% Cu,

- 700 m

57 m of 0.12% Cu,
0.08 g/t Au, 0.8 g/t Ag

m -

Legend

Aug/t W Cu%
Reference Lines

Aug/t Cu%
01 o1

144 m of 0.13 % Cu,

' ‘ 0.03g/t Au,0.8 g/t Ag 400 m -

402 m of 0.16% Cu,
0.09 g/t Au,1.2 g/t Ag

@® Amarc Drill Holes i

200 M

For assay results see Amarc release February 28, 2025.




DUKE DISTRICT

Situated in Central BC with Key Infrastructure
- - — ——— —

Amarc-Boliden Joint Venture

22



DUKE District Advancing With Funding by Strategic Partner Boliden

e Host to large Cu-Mo-Ag
DUKE Deposit & multiple
porphyry Cu-Au deposit
targets

Legend

DUKE Deposit

Hearne Deposit

SR % & Babine Clairm outi
‘i \ alim Outline
o 3'\ %Amen . Eagl \Nak *

Towns

e $30 M invested by Boliden T 5: . Souths Mf)'r(nsen“\ﬁ el
2022 through 2025 to earn = . & Hearng Gravel Roads

Ferry

a 60% interest

== D = 3 TR Railway
. %wa | ( st ) :\" 7 : ) BC Hydro .
e Developments at Regional . ol RN S R Transmission Line
. . . \ 3 L AL Sl AR Thir
Mineral Projects Indicate S Crang Ol e Camp L S 215 PR Potier
TN W " Park
Emergence of a Porphyry «\GQTS,: Kz ”
Copper District S
e Amarc and Boliden are D
completing detailed 2026 {::' N
. \
program planning A
i i e, Topley R e : I
e In-place mine supportive P N e ey :
. s AT VIR e . ARG 30 Kilometres
infrastructure ! §==\- S % e TR, Sy st. James!
2 Houston \\1 Wyt ';Z; Georgela\ﬁ > \\ SRR
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DUKE JOINT

Legend
DUKE District VENTURE DISTRICT g

* DUKE Deposit
Deposit Target
w
Comprehensive *  Hearne Deposit
EXx I r i N rv *  Pre-2025 Drill Hole
Plo at .o Su eys .U KE District v Third Party Past
H ave Del | neated QAmarc / Boliden Producer, Development

Project and Deposits

Multiple New Porphyry
Cu-Au Targets Within
732 KM2 DUKE District

[] puke property
— Forest Service Road

3 SDUKE Deposit

L Total Magnetic
Intensity (nT)

Morrison _ SR
Pamf‘ ic Booker b -7 S the
"'Ai 5 o ’\ 3
fea -

. o
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IKE District Situated for Success in South-Central BC with Key Mine Supporting Infrastructure

One of the Most WA N

Legend

Prolifically
Mineralized Regions | |
in British Columbia . NN S,

* IKE Cu-Mo Deposit
* Empress Cu-Au Deposit
°

Lake Newton Au Deposit (2% NSR)
Towns

===== Highway
——— Mainline Logging Road
= = =« |KE Road Option
i Railway
—f— BC Hydro Transmission Line

¢ Third Party Mine, Development Project

Park

S NAN o 50 Kilometres
p "‘I“ N'QC’} X \ =
GoldIBridge#. i
N N ]
TRy WA 0 L Tali Deposit! Resources
- S Bt i P (M Tonnes)
S \ n" ~. . .
£\ RN Gibraltar ¢ 1,109 0.24 0.007
R A Y A
E& \\"‘T’ R 5 New Prosperity B 1,010 0.24 -
7 ? A \ SN = -
1% \Y}\_‘ﬁ}n‘&&‘v AADNNE S
GRR. T Wi oCRe W E AR\ Valley' 831 0.28 0.009
y "_' B (|l -z’_ RNA YA |
% nco! ,A:‘*_"‘-\ 7

A .‘histle ; : "1) 1. For information sources, refer to reference page 34.

VNI %N o)
S S W R iy, SN (D
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IKE DISTRICT

Looking North Across IKE & Empress Deposits
InterioriPlateau

% :?‘iwx-u\ —

Legend

E::l IKE Mineralized System

° Amarc Drill Hole

* Deposit

* Deposit Target

1. As outlined by IP chargeability surveying, surface geochemical sampling and 26 core holes.



r Amarc Value Proposition
M

ajor New AuRORA Discovery and Three High Demand BC Copper-Gold Districts

New AuRORA High Grade Near Surface Porphyry Cu-Au Deposit Discovery
Within Potential Emerging World Class JOY Cu-Au Porphyry District
Substantial Drilling and District Development Underway

e Amarc owns 40% of JOY, 40% of DUKE and 100% of IKE porphyry Cu-Au Districts; each District
hosts significant porphyry Cu deposits, with clustered deposit scale targets nearby

e Substantial non-share dilutive funding through joint venture agreements with Freeport at JOY and
Boliden at DUKE

e Amarc with Freeport and Boliden are currently planning optimal programs to effectively advance the
JOY and DUKE Districts

e Numerous catalysts are expected over the months ahead with momentum building for multiple
significant wealth creation opportunities as Amarc managed field programs effectively advance

Successful Management, Exciting New Discoveries, Surging Cu and Au Prices, High Value Cu-Au

Districts and Substantial Non-Dilutive Funding Uniquely Positions Amarc to Create Significant Wealth
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_J “We operate inza responsible manner so that our
activities protect'the Health and Safety of our

empleyees and contractors, and of the communities
IN Wihich we work.”
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|| AMARC'’S RESPONSIBLE MINERAL DEVELOPMENT POLICY
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